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CHAIRMAN’S STATEMENT 

Dear Members of the Club, 

I would like to extend my warmest greetings and heartfelt 
appreciation to each and every one of you for your 
continued support and commitment to Sunway Lagoon 
Club. This year has been one of both challenges and 
achievements, and we are proud of how we have come 
together as a community. 

Financial Performance and Operation 
For Year 2024, the Club reported a loss after tax of 
RM939,770. This is mainly due to accounting adjustments 
made for the non-cash items under MFRS 16 and 
depreciation of its assets amounting to RM1,276,574. 

Operationally, we will continue to maintain the Club’s 
facilities and services to meet the evolving needs of the 
Club’s members. We prioritize the efficient management 
of the Club’s facilities to maximize their utilization and 
revenue-generating potential. This includes implementing 
cost-effective maintenance practices and exploring ways 
to monetize the Club’s facilities through events and 
partnerships, provision of services such as sport classes, 
and rental income from the vending machines placed in 
the Club. 

As planned, we will continue to effectively manage and maintain the operation of the Club to stay well 

within our financial means. Our focus remains on ensuring the sustainability of the Club. We will prioritize 

essential maintenance, optimize resource allocation, and explore cost-effective initiatives that align with 

the Club’s values and vision. 

In year 2024, the Club has successfully hosted a series of interclub friendly games, which promoted 

sportsmanship and strengthened bonds amongst the members of the Club and external clubs. In addition, 

the Club’s Management has arranged several activities for children which were well received. This 

contributed to a wholesome and inclusive environment for families in the Club. 

The year ahead 
Looking ahead to the new year, we are filled with optimism and determination. With your continued 

involvement and enthusiasm, we will strive to build on our strengths, overcome challenges, and make 

2025 a vibrant and fulfilling year for our members. 

Thank you once again for your unwavering support and I wish you and your loved ones a joyful, healthy, 

and fruitful year. 

Yours sincerely 

Dato’ Tan Kia Loke 
Chairman 
28 May 2025 
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2024 2023 2022
RM'000 RM'000 RM'000

OPERATING RESULTS
Revenue 3,249  3,278  3,227  
(Loss)/Profit before tax (838) (1,037) 931  
Income tax expense (102) (113) (131)  
(Loss)/Profit net of tax (940) (1,150) 800  

KEY BALANCE SHEET DATA
Property, plant and equipment 7,982  10,225  6,967  
Trade receivables 60  73  388  
Other current assets 5,615  5,130  4,343  
Total assets 13,657  15,428  11,698  

Non-current liabilities (3,604)  (4,716)  -  
Current liabilities (4,308)  (4,028)  (3,864)  
Total liabilities (7,912)  (8,744)  (3,864)  
Net assets 5,745  6,684  7,834  

Share capital 16,650  16,650  16,650  
Accumulated losses (10,905)  (9,966)  (8,816)  
Total equity 5,745  6,684  7,834  

FINANCIAL RATIOS
(Loss)/Profit before tax margin (%) (26) (32) 29  
Basic earnings per share (RM) (39) (48) 33  
Return on equity (ROE) (%) (16) (17) 10  
Net assets per share (RM) 239 278             326  

KEY FINANCIAL HIGHLIGHTS FOR YEAR 2024

FINANCIAL YEAR ENDED

For Year 2024, the Club reported a loss after tax of RM939,770. This is mainly due to accounting
adjustments made for the non-cash items under MFRS 16 and depreciation of its assets amounting to
RM1,276,574.

SUNWAY LAGOON CLUB BERHAD 
198901008175 (185477-W)

FINANCIAL HIGHLIGHTS
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NOTICE OF 36TH ANNUAL GENERAL MEETING 

To: Class ‘A’ and Class ‘B’ Shareholders of Sunway Lagoon Club Berhad (“the Company”) 

NOTICE IS HEREBY GIVEN THAT the 36th Annual General Meeting of the Company will be held at 
the Poolside Cove, Sunway Lagoon Club, No. 3, Jalan Lagoon Timur, Bandar Sunway, 47500 
Subang Jaya, Selangor Darul Ehsan on Friday, 20 June 2025 at 6.00 p.m. for the following 
purposes:- 

AS ORDINARY BUSINESS 

1. To confirm minutes of the 35th Annual General Meeting held on
21 June 2024.

2. To discuss matters arising from the minutes of previous meeting.

3. To receive the Audited Financial Statements for the financial
year ended 31 December 2024 together with the Directors’ and
Auditors’ Reports thereon.
(Please refer to Explanatory Note No. 1)

4. To re-elect the following Class ‘A’ Directors:-

(a) Mr Fong Foo Tat who retires by rotation pursuant to
Clause 80(1) of the Company’s Constitution and being
eligible, offers himself for re-election. (Ordinary Resolution 1)

(b) Ms Tan Siew Hin who retires by rotation pursuant to
Clause 80(1) of the Company’s Constitution and being
eligible, offers herself for re-election. (Ordinary Resolution 2)

5. To re-elect the following Class ‘B’ Directors retiring pursuant to
Clause 80(2) of the Company’s Constitution [The following
Directors have been recommended by the Board of Directors for
re-election]:-

(a) Ms Poh Siau Jane (Ordinary Resolution 3) 
(b) Mr Bernard Anand A/L Paul (Ordinary Resolution 4) 
(c) Ms Heng Swee Lian (Ordinary Resolution 5) 
(d) Mr Tan Chuan Yong (Ordinary Resolution 6) 
(e) Ms Ong Sin Moy. (Ordinary Resolution 7) 

6. To re-appoint Messrs BDO PLT as Auditors of the Company for
the ensuing year and to authorise the Directors to fix their
remuneration. (Ordinary Resolution 8) 

BY ORDER OF THE BOARD 

TAN KIM AUN (SSM PC No. 202008001249) (MAICSA 7002988) 
CHIN LEE CHIN (SSM PC No. 202008001355) (MAICSA 7012347) 
ONG MEI NAAR (SSM PC No. 202008001510) (MAICSA 7040490) 
Company Secretaries 

Bandar Sunway 
28 May 2025 
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NOTICE OF 36TH ANNUAL GENERAL MEETING 

NOTES: 
1. A Member of the Company who is entitled to attend and vote at the meeting, is entitled to appoint a proxy or

proxies to attend and vote instead of him/her. A proxy may but need not be a Member of the Company.  If a
Member is a corporation, it may appoint its representative as a proxy to attend and vote at the general
meetings of the Company.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his/her attorney
duly authorised in writing or, if the appointer is a corporation, either under seal or under the hand of an officer
or attorney duly authorised.

3. If a Member appoints 2 or more proxies, the Member shall specify the proportion of his/her shareholding to be
represented by each proxy.

4. To be valid, the Proxy Form must be completed and deposited at the Registered Office of the Company at
Level 16, Menara Sunway, Jalan Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor Darul Ehsan
not less than 48 hours before the meeting or adjourned meeting.

EXPLANATORY NOTES ON ORDINARY BUSINESS 

To receive the Audited Financial Statements for the financial year ended 31 December 2024 together with 
the Directors’ and Auditors’ Reports thereon. 

1. The Audited Financial Statements are for discussion only as they do not require shareholders’ approval
pursuant to the provisions of Section 340(1) of the Companies Act 2016. As such, this agenda will not be put
for voting.

PERSONAL DATA NOTICE 

The Personal Data Protection Act 2010 (“Act”) which regulates the processing of personal data in commercial 
transactions, applies to Sunway Management Sdn Bhd, the Share Registrar of Sunway Lagoon Club Berhad. 

The personal data processed by Sunway Management Sdn Bhd may include your name, contact details, mailing 
address and any other personal data derived from any documentation. 

Sunway Management Sdn Bhd may use or disclose your personal data to any person engaged for the purposes 
of issuing the above notice of meeting and convening the meeting. 

Subject to the requirements under the Act, if you would like to make any enquiries on your personal data, please 
contact us at: 

Address : Sunway Management Sdn Bhd 
Level 16, Menara Sunway 
Jalan Lagoon Timur, Bandar Sunway 
47500 Subang Jaya, Selangor Darul Ehsan 

Tel No   :   (603) 5639 8889   Fax No: (603) 5639 9507 
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SUNWAY LAGOON CLUB BERHAD  

Registration No. 198901008175 (185477-W) 
 (Incorporated in Malaysia) 

 
MINUTES OF THE 35TH ANNUAL GENERAL MEETING OF SUNWAY LAGOON CLUB 
BERHAD (“THE COMPANY” OR “THE CLUB”) HELD AT THE POOLSIDE COVE, SUNWAY 
LAGOON CLUB, NO. 3, JALAN LAGOON TIMUR, BANDAR SUNWAY, 47500 SUBANG 
JAYA, SELANGOR DARUL EHSAN ON FRIDAY, 21 JUNE 2024 AT 6.00 P.M. 
 
PRESENT    :  Class ‘A’ Board of Directors: 

Dato’ Tan Kia Loke (Chairman) 
Mr Goh Hai Thun @ Ng Hai Thun  
Mr Kelly Leong Wai Keong 
Ms Irene Tan Siew Hin 
Mr Fong Foo Tat 

 

Class ‘B’ Board of Directors:   
Mr Bernard Anand A/L Paul 
Mr Matthew Goh Geok Chuan 
Ms Poh Siau Jane  

       Mr Tan Chuan Yong 
  
ABSENT WITH APOLOGY : Ms Ong Sin Moy 
 
MEMBERS/PROXIES/  : As per Attendance Lists 
GUESTS 
 

IN ATTENDANCE   : Ms Chin Lee Chin (Company Secretary)  
 

 
OPENING ADDRESS 
 
Dato’ Tan Kia Loke (“Dato’ Chairman”) called the Meeting to order at 6.00 p.m. and welcomed 
all members present as well as the representative from Messrs BDO PLT, the external auditors. 
He then made a brief introduction of the Class ‘A’ and ‘B’ Directors and extended the apology of 
Ms Ong Sin Moy who was not able to attend the Meeting as she was overseas. 
 
CONFIRMATION OF QUORUM 
 

Upon enquiry from Dato’ Chairman, the Secretary explained that pursuant to the Company’s 
Constitution, two members present in person or by proxy shall form a quorum. She then confirmed 
that there was sufficient quorum for the Meeting.   
 
CONFIRMATION OF PROXIES 
 

Upon enquiry from Dato’ Chairman, the Secretary reported that a total of 20,000 Class ‘A’ shares 
and 758 Class ‘B’ shares were represented by proxies. 

 
CONFIRMATION OF NOTICE SENT 
 
Upon enquiry from Dato’ Chairman, the Secretary confirmed that the notice convening the 
Meeting had been duly sent to all members and was displayed on the members’ notice board as 
well as uploaded onto the Club’s website. 
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Dato’ Chairman declared that the notice of the Meeting which had been sent to all members within 
the prescribed period, be taken as read. 
 
1. CONFIRMATION OF MINUTES OF 34TH ANNUAL GENERAL MEETING HELD ON                 

23 JUNE 2023           
 

 The minutes of the 34th Annual General Meeting held on 23 June 2023 which was contained 
in the Annual Report 2023, was tabled at the Meeting for confirmation by the members 
present. 

 
After having obtained the members’ agreement, the minutes of the 34th Annual General 
Meeting held on 23 June 2023 was confirmed and subsequently signed by Dato’ Chairman 
as a true and correct record of the proceedings thereat.   

 
2.  MATTERS ARISING FROM THE MINUTES OF PREVIOUS MEETING 

 
As there were no questions raised from the members, Dato’ Chairman proceeded to the 
next agenda. 

 
3. AUDITED FINANCIAL STATEMENTS, DIRECTORS’ AND AUDITORS’ REPORTS FOR   

THE FINANCIAL YEAR ENDED 31 DECEMBER 2023                                                                  
 

 The Audited Financial Statements for the financial year ended 31 December 2023 together 
with the Directors' and Auditors' Reports thereon were tabled to the members for discussion.  
 
Mr Alan Fung Kam Foo (“Mr Alan Fung”) sought clarification on the following items 
disclosed in the Statement of Financial Position as at 31 December 2023 as compared with 
the previous year:  
 

• Property, Plant and Equipment (“PPE”) had increased from RM6.97 million to RM10.22 
million. 

• Trade receivables had decreased from RM387,686 to RM73,267. 

• Lease liabilities under non-current liability had increased substantially by RM4.72 million. 
 
Ms Irene Tan Siew Hin (“Ms Irene Tan”) explained that the increase in the lease liabilities 
under non-current liability was due to the Malaysian Financial Reporting Standards (MFRS) 
adjustments following the Club’s lease extension for another 5 years in the previous year.  
 
In view of the lease extension, Mr Wong Wen Pin from Messrs BDO PLT, clarified that 
pursuant to the accounting standards, the Company had recognised the present value of 
the future lease payments over the 5 years’ tenure, as the measurement of the carrying 
amount of the lease liability under non-current liability. The corresponding right-of-use asset 
of the lease liability of the same amount was presented as PPE, resulting in a higher PPE 
amount in 2023.  
 
Ms Irene Tan further informed that the decrease in trade receivables was mainly due to 
repayments of outstanding arrears owing to the Club by some members. In addition, there 
were also timing differences in payments whereby some of the members’ outstanding 
subscription fees for year 2022 were paid in 2023. 
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As a pioneer member of the Club, Mr Alan Fung expressed his appreciation on the extension 
of the Club’s lease. He then enquired on the future plans for the Club after the expiry of its  
lease tenure in 2028. He requested the Board to provide clarity on this matter soonest 
possible. He hoped that the Club could consider either to make some form of repayment to 
the pioneer members for their investment in the Club or make available other facilities for  
them to use, if possible. 
 
Dato’ Chairman informed that since the  lease had only been renewed since 15 July 2023, 
the Board was not in the position to provide any update at the present moment. The Board 
could probably revert to the members nearer to the expiry of the lease term when the 
situation became more certain. He also pointed out that the Club’s members had bought 
their share memberships with the knowledge that the Club had a 30-year lease term. 
Fortunately, it was extended for another 5 years.  
 
Mr Narasingam A/L Arumugam (“Mr Narasingam”) who was also a pioneer member, 
concurred with Mr Alan Fung. Mr Narasingam informed that he had been paying the monthly 
subscription fees diligently even though it was difficult for him to patron the Club for its 
facilities due to bad traffic congestion.  
 
The Board took note of the comments made. 
 

4. ORDINARY RESOLUTION NOS. 1 AND 2 
-  RE-ELECTION OF CLASS ‘A’ DIRECTORS  
 
Dato’ Chairman informed that the Class ‘A’ Directors namely Mr Goh Hai Thun @ Ng Hai 
Thun (“Mr Goh”) and himself were retiring by rotation in accordance with Clauses 80(1) and 
86 of the Company’s Constitution respectively and being eligible, had offered themselves 
for re-election. 

 

(a) Ordinary Resolution 1 
 

On the motion duly proposed by Mr Raymond Lim Leng Yaw and seconded by                  
Mr Gregory Francis A/L I. Kulandasamy (“Mr Gregory Francis”), the members 
RESOLVED THAT Mr Goh Hai Thun @ Ng Hai Thun be hereby re-elected as Class ‘A’ 
Director of the Company.  

 
(b) Ordinary Resolution 2 

 

Dato’ Chairman handed over the chairmanship to Mr Goh to preside over Ordinary 
Resolution 2 since he was an interested party. 

    
On the motion duly proposed by Mr Loh Pak Lin and seconded by Mr Gregory Francis, 
the members RESOLVED THAT Dato’ Tan Kia Loke be hereby re-elected as a Class 
‘A’ Director of the Company. 
 
Mr Goh then handed back the chairmanship to Dato’ Chairman. 
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5. ORDINARY RESOLUTIONS NO. 3 TO 7 
- RE-ELECTION OF CLASS ‘B’ DIRECTORS 

    
Dato’ Chairman informed that the Class ‘B’ Directors namely Ms Poh Siau Jane, Mr Bernard 
Anand A/L Paul, Mr Goh Geok Chuan, Mr Tan Chuan Yong and Ms Ong Sin Moy had been 
recommended by the Board of Directors for re-election pursuant to Clause 80(2) of the 
Company’s Constitution. 
 
At the proposal of Dato’ Chairman, all the members present unanimously consented that 
the motion for the re-election of the Class ‘B’ Directors be carried out concurrently by a 
single resolution.  
 
On the motion duly proposed by Ms Yip Fong Meng and seconded by Ms Ong Mei Naar, 
the members RESOLVED THAT Ms Poh Siau Jane, Mr Bernard Anand A/L Paul, Mr Goh 
Geok Chuan, Mr Tan Chuan Yong and Ms Ong Sin Moy be hereby re-elected as Class ‘B’ 
Directors of the Company. 

 
6. ORDINARY RESOLUTION NO. 8 

-  RE-APPOINTMENT OF MESSRS BDO PLT AS AUDITORS 
 
On the motion duly proposed by Ms Ong Mei Naar and seconded by Ms Yip Fong Meng, 
the members RESOLVED THAT Messrs BDO PLT, having indicated their willingness to 
continue in office, be hereby re-appointed as Auditors of the Company for the ensuing year 
until the next Annual General Meeting at a remuneration to be fixed by the Directors. 

 
Dato’ Chairman informed that all the agenda for the Meeting had been completed and declared 
the Meeting closed. He then thanked the attendees for attending the Meeting. 
 
 

CONCLUSION 
 
The Meeting concluded at 6.19 p.m. with a vote of thanks to the Chair. 
 
 
Confirmed as a true and correct record of the proceedings thereof:-  
 

 
 
 
 
 

 ............................................................ 
 CHAIRMAN 
 
Dated this:     



SUNWAY LAGOON CLUB BERHAD 
REGISTRATION NO. 198901008175 (185477-W) 

PROXY FORM 
36TH ANNUAL GENERAL MEETING 

Registered Office: 
Level 16, Menara Sunway, Jalan Lagoon Timur, Bandar Sunway, 
47500 Subang Jaya, Selangor Darul Ehsan, Malaysia 
Tel No: 03-56398850/8774     Fax No: 03-56399507 

I/We (Full Name) ............................................................................... *NRIC/Passport/Company No. ........................................ 

Membership No. (see Note 6) ............................. of ...........................................................………….……………......................... 

........………..................................... being a *Class ‘A’/Class ‘B’ Shareholder of SUNWAY LAGOON CLUB BERHAD hereby 

appoint …….……............................................................ *NRIC No./Passport No. ………….........................*Membership No. 

(see Note 6)..................... or failing him/her, the Chairman of the Meeting as my/our proxy to attend and vote for 

me/us on my/our behalf at the 36th Annual General Meeting of the Company to be held at the Poolside Cove, 

Sunway Lagoon Club, No. 3, Jalan Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor Darul Ehsan on 

Friday, 20 June 2025 at 6.00 p.m. and at any adjournment thereof. 

* Strike out whichever is not applicable

(Please indicate with an “X” in the space below how you wish your votes to be cast. If no specific direction as to 

voting is given, the proxy/proxies will vote or abstain from voting on the resolutions at his/her/their discretion.) 

NO. ORDINARY RESOLUTIONS FOR AGAINST 

To-elect Class ‘A’ Directors: 

1. Fong Foo Tat 

2. Tan Siew Hin 

To-elect Class ‘B’ Directors: 

3. Poh Siau Jane 

4. Bernard Anand A/L Paul 

5. Heng Swee Lian 

6. Tan Chuan Yong 

7. Ong Sin Moy 

8. To re-appoint Messrs BDO PLT as Auditors and to authorise the Directors to fix their 

remuneration 

Dated this ………… day of  ………………………. 2025 

Signature of Member ……………………………. 

NOTES: 
1. A Member of the Company who is entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies to

attend and vote instead of him/her. A proxy may but need not be a Member of the Company.  If a Member is a corporation,
it may appoint its representative as a proxy to attend and vote at the general meetings of the Company.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his/her attorney duly authorised in
writing or, if the appointer is a corporation, either under seal or under the hand of an officer or attorney duly authorised.

3. If a Member appoints 2 or more proxies, the Member shall specify the proportion of his/her shareholding to be represented by
each proxy.

4. To be valid, the Proxy Form must be completed and deposited at the Registered Office of the Company at Level 16, Menara
Sunway, Jalan Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor Darul Ehsan not less than 48 hours before the
meeting or adjourned meeting.

5. The definition of ‘Member’ in this context shall mean every natural person or corporation who is a registered shareholder of the
Company as provided under the Company’s Constitution.

6. This is your Membership number with Sunway Lagoon Club. Please leave this blank if you have nominated someone else to use
the facilities of the Club.

Class ‘A’ Class ‘B’ 

No. of Share(s) held 



 

 

 

 

 

 

 

 

 

 

 

Please fold here 

_____________________________________________________________________________________________ 

 

           

 

 

STAMP 
 

 

 

 

THE SHARE REGISTRAR 

SUNWAY LAGOON CLUB BERHAD  
REGISTRATION NO. 198901008175 (185477-W) 

LEVEL 16, MENARA SUNWAY 

JALAN LAGOON TIMUR 

BANDAR SUNWAY 

47500 SUBANG JAYA  

SELANGOR DARUL EHSAN 

MALAYSIA 

 

  
 

 

_____________________________________________________________________________________________ 

Please fold here 
 

 
 

 

If you have changed your address, please fill in the details below and return to the 

above address. 

 

Name:   

   

   

Address:   
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47500 Subang Jaya, Selangor Darul Ehsan

Tel : (603) 5639 8600

Fax : (603) 5639 9588

Website : https://www.sunwaylagoonclub.com/




























































































