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CHAIRMAN’S STATEMENT
Dear Members of the Club,

It is an honour to address you once again as we reflect on
the past year and look ahead to the challenges and
opportunities before us.

One of the key highlights this year was the successful
refurbishment of our tennis courts. The upgraded facilities
now offer a safer and more enjoyable playing environment
for members of all ages and skill levels, supporting both
recreational and competitive play while promoting active and
healthy lifestyles.

In addition, we continue to strengthen our banquet sales as part of our strategy to cushion rising
operational costs. Together with maintaining close to full tenancy across our commercial units, these
efforts have helped reinforce a stable stream of recurring revenue for the Club.

Financial Performance and Operations

For the financial year ended 2025, the Club recorded a loss after tax of RM1,204,976.00
This was largely driven by non-cash accounting adjustments under MFRS 16 and depreciation
expenses amounting to RM1,136,383.00. More critically, the Club continues to face operational losses
and mounting financial pressures.

Despite the Board and Management’s dedicated efforts to maintain facilities, manage costs and
sustain member activities, the financial situation remains challenging. A major contributing factor is
the exceeding 740 defaulting members, resulting in an estimated annual revenue shortfall of RM1.06
million. Rising maintenance costs, ageing infrastructure and limited revenue growth have further
affected the Club’s long-term sustainability.

Despite ongoing initiatives to improve operations, enhance member participation and tighten credit
control, the Club’s current financial trajectory is not sustainable. Based on present projections, there
is a real risk that the Club may face financial distress in the coming years. Management is therefore,
actively assessing all viable options to strengthen the Club’s financial position.

The Club has always been more than a collection of facilities. It is a place of friendship, community
spirit and shared memories for generations of members and their families. We remain committed to
managing this situation responsibly, transparently and in accordance with our financial capabilities.

During this challenging period, the Board and Management will continue to:

e Maintain essential Club operations and facilities;
e Enforce strict financial discipline and cost controls; and
e Explore all practical avenues to enhance sustainability and preserve value for all members.

The Year Ahead

The coming period will require difficult decisions, careful planning and collective understanding from
all stakeholders. Collectively, we remain fully committed to acting in the best interests of the Club while
navigating these challenges with utmost diligence and care.

We also wish to express our sincere appreciation to all members, staff and sponsors for your continued
support. Your loyalty and contributions over the years are deeply valued.

Yours sincerely
Dato’ Tan Kia Loke

Chairman
28 May 2026
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FINANCIAL HIGHLIGHTS

FINANCIAL YEAR ENDED

2025 2024 2023

RM'000 RM'000 RM'000
OPERATING RESULTS
Revenue 3,180 3,249 3,278
Loss before tax (1,203) (838) (1,037)
Income tax expense (2) (102) (113)
Loss net of tax (1,205) (940) (1,150)
KEY BALANCE SHEET DATA
Property, plant and equipment 5,770 7,982 10,225
Trade receivables 86 60 73
Other current assets 3,946 5,615 5,130
Total assets 9,802 13,657 15,428
Non-current liabilities (2,178) (3,604) (4,716)
Current liabilities (3,084) (4,308) (4,028)
Total liabilities (5,262) (7,912) (8,744)
Net assets 4,540 5,745 6,684
Share capital 16,650 16,650 16,650
Accumulated losses (12,110) (10,905) (9,966)
Total equity 4,540 5,745 6,684
FINANCIAL RATIOS
Loss before tax margin (%) (38) (26) (32)
Basic loss per share (RM) (50) (39) (48)
Return on equity (ROE) (%) (27) (16) 17)
Net assets per share (RM) 189 239 278

KEY FINANCIAL HIGHLIGHTS FOR YEAR 2025

For year 2025, the Club reported a loss after tax of RM1,204,976. This is mainly due to accounting
adjustments made for the non-cash items under MFRS 16 and depreciation of its assets amounting to

RM1,136,383.



NOTICE OF 37TH ANNUAL GENERAL MEETING

To: Class ‘A’ and Class ‘B’ Shareholders of Sunway Lagoon Club Berhad (“the Company”)

NOTICE IS HEREBY GIVEN THAT the 37th Annual General Meeting of the Company will be held at
the Poolside Cove, Sunway Lagoon Club, No. 3, Jalan Lagoon Timur, Bandar Sunway, 47500
Subang Jaya, Selangor Darul Ehsan on Friday, 19 June 2026 at 6.00 p.m. for the following
purposes:-

AS ORDINARY BUSINESS

1. To confirm minutes of the 36th Annual General Meeting held on
20 June 2025.

2. To discuss matters arising from the minutes of previous meeting.

3. To receive the Audited Financial Statements for the financial

year ended 31 December 2025 together with the Directors’ and
Auditors’ Reports thereon.
(Please refer to Explanatory Note No. 1)

4, To re-elect the following Class ‘A’ Directors:-

(a) Dato’ Tan Kia Loke who retires by rotation pursuant to
Clause 80(1) of the Company’s Constitution and being
eligible, offers himself for re-election. (Ordinary Resolution 1)

(b) Mr Rosario Castaldi who retires by rotation pursuant to
Clause 86 of the Company’s Constitution and being
eligible, offers himself for re-election. (Ordinary Resolution 2)

5. To re-elect the following Class ‘B’ Directors retiring pursuant to
Clause 80(2) of the Company’s Constitution [The following
Directors have been recommended by the Board of Directors for

re-election]:-

(@) Ms Poh Siau Jane (Ordinary Resolution 3)
(b)  Mr Bernard Anand A/L Paul (Ordinary Resolution 4)
(c) MrTan Chuan Yong (Ordinary Resolution 5)
(d) Ms Ong Sin Moy (Ordinary Resolution 6)
(e) Mr Ng Wee Chiang. (Ordinary Resolution 7)

6. To re-appoint Messrs BDO PLT as Auditors of the Company for
the ensuing year and to authorise the Directors to fix their
remuneration. (Ordinary Resolution 8)

BY ORDER OF THE BOARD

TAN KIM AUN (SSM PC No. 202008001249) (MAICSA 7002988)
CHIN LEE CHIN (SSM PC No. 202008001355) (MAICSA 7012347)
ONG MEI NAAR (SSM PC No. 202008001510) (MAICSA 7040490)
Company Secretaries

Bandar Sunway
28 May 2026



NOTICE OF 37TH ANNUAL GENERAL MEETING
- continuation page

NOTES:

1.

A Member of the Company who is entitled to attend and vote at the meeting, is entitled to appoint a proxy or
proxies to attend and vote instead of him/her. A proxy may but need not be a Member of the Company. If a
Member is a corporation, it may appoint its representative as a proxy to attend and vote at the general
meetings of the Company.

The instrument appointing a proxy shall be in writing under the hand of the appointer or of his/her attorney
duly authorised in writing or, if the appointer is a corporation, either under seal or under the hand of an officer
or attorney duly authorised.

If a Member appoints 2 or more proxies, the Member shall specify the proportion of his/her shareholding to be
represented by each proxy.

To be valid, the Proxy Form must be completed and deposited at the Registered Office of the Company at
Level 16, Menara Sunway, Jalan Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor Darul Ehsan
not less than 48 hours before the meeting or adjourned meeting.

EXPLANATORY NOTES ON ORDINARY BUSINESS

1.

To confirm minutes of the 36th Annual General Meeting held on 20 June 2025
The minutes of the 36th Annual General Meeting (“AGM”) held on 20 June 2025 which was contained in the
Annual Report 2025, is for confirmation by the members present at the AGM.

To discuss matters arising from the minutes of previous meeting.
The members and proxies can raise questions pertaining to any matters arising from the minutes of the

previous AGM.

To receive the Audited Financial Statements for the financial year ended 31 December 2025 together
with the Directors’ and Auditors’ Reports thereon.

The Audited Financial Statements are for discussion only as they do not require shareholders’ approval
pursuant to the provisions of Section 340(1) of the Companies Act 2016. As such, this agenda will not be put
for voting.

Ordinary Resolutions 1 and 2 - To re-elect Dato’ Tan Kia Loke and Mr Rosario Castaldi as Class ‘A’
Directors of the Company

Clause 80(1) of the Company’s Constitution provides that one-third or the number nearest to one-third of the
Directors of the Company for the time being shall retire by rotation at each AGM of the Company. Each
Director (except a Managing Director) shall retire from office once at least in each three years but shall be
eligible for re-election.

Dato’ Tan Kia Loke being eligible, has offered himself for re-election at the 37th AGM.

Clause 86 provides that any Director appointed shall hold office only until the next AGM and shall be eligible
for re-election. Mr Rosario Castaldi who was appointed on 30 September 2025, is standing for re-election as
Director and being eligible, has offered himself for re-election.

Ordinary Resolutions 3 to 7 - To re-elect Ms Poh Siau Jane, Mr Bernard Anand A/L Paul, Mr Tan Chuan
Yong, Ms Ong Sin Moy and Mr Ng Wee Chiang as Class ‘B’ Directors of the Company

Clause 80(2) of the Company’s Constitution provides that the Class B Directors shall retire from office at the
next AGM of the Company but shall be eligible for re-election. No person other than a person whose election
is recommended by the Board of Directors is eligible for election as a Director at a general meeting unless a
notice of intention to propose his election signed by a holder of a Class B Share and a notice of his consent
signed by himself have been left at the Office not less than seven (7) days before the date appointed for the
meeting.

As there are only 5 nomination forms received for the nominees, there shall be no contest and the 5
nominated persons shall be elected as the Class ‘B’ Directors of the Company for the new term 2026/2027.

Ordinary Resolution 8 - To re-appoint Messrs BDO PLT as Auditors of the Company for the financial
year ending 31 December 2026 and to authorise the Directors to fix their remuneration

The proposed Ordinary Resolution 8 is to approve the re-appointment of Messrs BDO PLT (“BDO’) as
Auditors of the Company. BDO has indicated their willingness to continue in office for the ensuring year until
the next AGM at a remuneration to be fixed by the Directors.



PERSONAL DATA NOTICE

The Personal Data Protection Act 2010 (“Act”) which regulates the processing of personal data in commercial
transactions, applies to Sunway Management Sdn Bhd, the Share Registrar of Sunway Lagoon Club Berhad.

The personal data processed by Sunway Management Sdn Bhd may include your name, contact details, mailing
address and any other personal data derived from any documentation.

Sunway Management Sdn Bhd may use or disclose your personal data to any person engaged for the purposes
of issuing the Notice and convening of the 37th AGM to shareholders.

Subject to the requirements under the Act, if you would like to make any enquiries on your personal data, please
contact us at:

Address : Sunway Management Sdn Bhd
Level 16, Menara Sunway
Jalan Lagoon Timur, Bandar Sunway
47500 Subang Jaya, Selangor Darul Ehsan
Tel No : (603) 5639 8889



SUNWAY LAGOON CLUB BERHAD

Registration No. 198901008175 (185477-W)
(Incorporated in Malaysia)

MINUTES OF THE 36TH ANNUAL GENERAL MEETING OF SUNWAY LAGOON CLUB
BERHAD (“THE COMPANY” OR “THE CLUB”) HELD AT THE POOLSIDE COVE, SUNWAY
LAGOON CLUB, NO. 3, JALAN LAGOON TIMUR, BANDAR SUNWAY, 47500 SUBANG
JAYA, SELANGOR DARUL EHSAN ON FRIDAY, 20 JUNE 2025 AT 6.00 P.M.

PRESENT : Class ‘A’ Board of Directors:
Mr Goh Hai Thun @ Ng Hai Thun (Chairman)
Mr Kelly Leong Wai Keong
Ms Irene Tan Siew Hin
Mr Fong Foo Tat

Class ‘B’ Board of Directors:
Ms Shereen Heng Swee Lian
Ms Poh Siau Jane

Mr Tan Chuan Yong

Ms Ong Sin Moy

ABSENT WITH APOLOGIES : Dato’ Tan Kia Loke
Mr Bernard Anand A/L Paul

MEMBERS/PROXIES/ : As per Attendance Lists
GUESTS
IN ATTENDANCE : Ms Chin Lee Chin (Company Secretary)

OPENING ADDRESS

In the absence of Dato’ Tan Kia Loke, Mr Goh Hai Thun @ Ng Hai Thun was appointed as
Chairman of the Meeting (“Chairman”). He called the Meeting to order at 6.00 p.m. and welcomed
all members present as well as the representatives from Messrs BDO PLT, the external auditors.

He then made a brief introduction of the Class ‘A’ and ‘B’ Directors. He extended the apologies of
Dato’ Tan Kia Loke and Mr Bernard Anand A/L Paul who were not able to attend the Meeting.

CONFIRMATION OF QUORUM

Upon enquiry from the Chairman, the Secretary explained that pursuant to the Company’s
Constitution, two members present in person or by proxy shall form a quorum. She then confirmed
that there was sufficient quorum for the Meeting.

CONFIRMATION OF PROXIES

Upon enquiry from the Chairman, the Secretary reported that a total of 20,000 Class ‘A’ shares
and 821 Class ‘B’ shares were represented by proxies.



Sunway Lagoon Club Berhad [198901008175 (185477-W)]
Minutes of the 36th Annual General Meeting held on 20 June 2025

CONFIRMATION OF NOTICE SENT

Upon enquiry from the Chairman, the Secretary confirmed that the notice convening the Meeting
had been duly sent to all members and was displayed on the members’ notice board as well as
uploaded onto the Club’s website.

The Chairman declared that the notice of the Meeting which had been sent to all members within
the prescribed period, be taken as read.

1.

CONFIRMATION OF MINUTES OF 35TH ANNUAL GENERAL MEETING HELD ON
21 JUNE 2024

The minutes of the 35th Annual General Meeting held on 21 June 2024 which was contained
in the Annual Report 2024, was tabled at the Meeting for confirmation by the members
present.

After having obtained the members’ agreement, the minutes of the 35th Annual General
Meeting held on 21 June 2024 was confirmed and subsequently signed by the Chairman as
a true and correct record of the proceedings thereat.

MATTERS ARISING FROM THE MINUTES OF PREVIOUS MEETING

As there were no questions raised from the members, the Chairman proceeded to the next
agenda.

AUDITED FINANCIAL STATEMENTS, DIRECTORS’ AND AUDITORS’ REPORTS FOR
THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

The Audited Financial Statements for the financial year ended 31 December 2024 together
with the Directors' and Auditors' Reports thereon were tabled to the members for discussion.

As there was no question raised from the members, the Chairman proceeded to the next
agenda.

ORDINARY RESOLUTION NOS. 1 AND 2
- RE-ELECTION OF CLASS ‘A’ DIRECTORS

The Chairman informed that the Class ‘A’ Directors namely Mr Fong Foo Tat and Ms Tan
Siew Hin were retiring by rotation in accordance with Clause 80(1) of the Company’s
Constitution and being eligible, had offered themselves for re-election.

(a) Ordinary Resolution 1

On the motion duly proposed by Mr Liew Hon Keong and seconded by Mr Gregory
Francis A/L I. Kulandasamy, the members RESOLVED THAT Mr Fong Foo Tat be
hereby re-elected as Class ‘A’ Director of the Company.

(b) Ordinary Resolution 2

On the motion duly proposed by Ms Yvonne Leong Yi Wen and seconded by Mr Nicholas
Chew Kam Seong, the members RESOLVED THAT Ms Tan Siew Hin be hereby re-
elected as a Class ‘A’ Director of the Company.

9



Sunway Lagoon Club Berhad [198901008175 (185477-W)]
Minutes of the 36th Annual General Meeting held on 20 June 2025

5. ORDINARY RESOLUTIONS NO.3TO 7
- RE-ELECTION OF CLASS ‘B’ DIRECTORS

The Chairman informed that the Class ‘B’ Directors namely Ms Poh Siau Jane, Mr Bernard
Anand A/L Paul, Ms Heng Swee Lian, Mr Tan Chuan Yong and Ms Ong Sin Moy had been
recommended by the Board of Directors for re-election pursuant to Clause 80(2) of the
Company’s Constitution.

At the proposal of the Chairman, all the members present unanimously consented that the
motion for the re-election of the Class ‘B’ Directors be carried out concurrently by a single
resolution.

On the motion duly proposed by Ms Chai Kah Wai and seconded by Ms Ong Mei Naar, the
members RESOLVED THAT Ms Poh Siau Jane, Mr Bernard Anand A/L Paul, Ms Heng
Swee Lian, Mr Tan Chuan Yong and Ms Ong Sin Moy be hereby re-elected as Class ‘B’
Directors of the Company.

6. ORDINARY RESOLUTION NO. 8
- RE-APPOINTMENT OF MESSRS BDO PLT AS AUDITORS

On the motion duly proposed by Ms Wong Zhi May and seconded by Ms Lee Yong Yi, the
members RESOLVED THAT Messrs BDO PLT, having indicated their willingness to
continue in office, be hereby re-appointed as Auditors of the Company for the ensuing year
until the next Annual General Meeting at a remuneration to be fixed by the Directors.

The Chairman informed that all the agenda for the Meeting had been completed and declared the
Meeting closed. He then thanked the attendees for attending the Meeting.

CONCLUSION

The Meeting concluded at 6.12 p.m. with a vote of thanks to the Chair.

Confirmed as a true and correct record of the proceedings thereof:-

............................................................

CHAIRMAN

Dated this:

10



SUNWAY

SUNWAY LAGOON CLUB BERHAD
REGISTRATION NO. 198901008175 (185477-W)

PROXY FORM LR:\?:itlez(,el?Agr:r:r:g:Sunwcy, Jalan Lagoon Timur, Bandar Sunway,
37TH ANNUAL GENERAL MEETING 47500 Subang Jaya, Selangor Darul Ehsan, Malaysia
Tel No: 03-56398850/8774

[/We (FUITNGME) w.oeieieeceeeeeceeeee et *NRIC/Passport/Company NO. .....cceeireinieceieeireenen,
Membership No. (see Note é) ............cccuvevne.. O e e e e ae e b e e e bbb ere b re st beraereesens
..................................................................... being a *Class ‘A’/Class ‘B’ Shareholder of SUNWAY LAGOON CLUB BERHAD
hereby  APPROINT o *NRIC  No./Passport  No.

*Membership No. (see Note §)..................... or failing him/her, the Chairman of the Meeting as my/our proxy to attend

and vote for me/us on my/our behalf at the 37th Annual General Meeting of the Company to be held at the
Poolside Cove, Sunway Lagoon Club, No. 3, Jalan Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor

Darul Ehsan on Friday, 19 June 2024 at 6.00 p.m. and at any adjournment thereof.

* Strike out whichever is not applicable

(Please indicate with an “X" in the space below how you wish your votfes to be cast. If no specific direction as to
voting is given, the proxy/proxies will vote or abstain from voting on the resolutions at his/her/their discretion.)

NO. | ORDINARY RESOLUTIONS FOR AGAINST
To-elect Class ‘A’ Directors:

1. Dato’ Tan Kia Loke

2. Rosario Castaldi

To-elect Class ‘B’ Directors:

Poh Siau Jane
Bernard Anand A/L Paul
Tan Chuan Yong

Ong Sin Moy

Ng Wee Chiang

O N o] 9 M@

To re-appoint Messrs BDO PLT as Auditors and fo authorize the Directors to fix their
remuneration

Dated this ............ day of i 2026
Class ‘A’ Class ‘B’

No. of Share(s) held

Signature of Member ...........cooooii.

NOTES:

1. A Member of the Company who is entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies to
attend and vote instead of him/her. A proxy may but need not be a Member of the Company. If a Member is a corporation,
it may appoint its representative as a proxy to attend and vote at the general meetings of the Company.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his/her attorney duly authorised in
writing or, if the appointer is a corporation, either under seal or under the hand of an officer or attorney duly authorised.

3. If a Member appoints 2 or more proxies, the Member shall specify the proportion of his/her shareholding to be represented by
each proxy.

4. To be valid, the Proxy Form must be completed and deposited at the Registered Office of the Company at Level 16, Menara
Sunway, Jalan Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor Darul Ehsan not less than 48 hours before the
meeting or adjourned meeting.

5. The definition of ‘Member’ in this context shall mean every natural person or corporation who is a registered shareholder of the
Company as provided under the Company's Constitution.

6. This is your Membership number with Sunway Lagoon Club. Please leave this blank if you have nominated someone else to use
the facilities of the Club.
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Registration No.
198901008175 (185477-W)

Sunway Lagoon Club Berhad
(Incorporated in Malaysia)

Directors' report

The Directors hereby present their report together with the audited financial statements of the Company [or the
financial year ended 31 December 2025.

Principal activities

The principal activities of the Company are the operation of a recreational club and the establishment,

maintenance and provision of recreational facilities. There have been no significant changes in the nature of
these principal activities during the financial year.

Results

RM
Loss for the financial year 1,204,976
Dividend

No dividend has been paid, declared or proposed by the Company since the end of the previous financial year.
The Board of Directors does not recommend any payment of dividend in respect of the financial year ended 31
December 2025.

Reserves and provisions

There were no material transfers to or from reserves or provisions during the financial year.

Directors
The Directors who have held office during the financial year and up to the date of this report are as follows:
Representing Class A

Dato' Tan Kia Loke

Goh Hai Thun @ Ng Hai Thun

Fong Foo Tat

Tan Siew Hin

Rosario Castaldi {Appointed on 30 September 2025)

Kelly Leong Wai Keong (Resigned on 30 September 2025)



Registration Ne.
198901008175 (185477-W)

Sunway Lagoon Club Berhad
(Incorporated in Malaysia)

Directors (contd.)

The Directors who have held office during the financial vear and up te the date of this report are as follows:
(contd.)

Representing Class B

Pol Siau Jane

Bernard Anand A/L Paul

Tan Chuan Yong

Ong Sin Moy

Ng Wee Chiang (Appointed on 30 September 2025)

Heng Swee Lian (Appointed on 7 March 2025 and resigned on 30 September 2025)
Goh Geok Chuan (Resigned on 7 March 2025)

Directors' benefits

Neither at the end of the financial year, nor at any time during that year, did there subsist any arrangement to
which the Company was a party, whereby the Directors might acquire benefits by means of the acquisition of
shares in, or debentures of the Company or any other body corporate, other than as may arise from
irredeemable convertible preference shares issued by Sunway Berhad held by certain Directors.

Since the end of the previous financial year, no Director has received or become entitled to receive any benefit
by reason of a contract made by the Company or a related corporation with any Director or with a firm of
which the Director is a member, or with a company in which the Director has a substantial financial interest
other than the remunerations received by certain Directors as Directors or Executives of the related
corporations.

Directors’ intercsts

According to the Register of Directors’ Shareholdings kept by the Company under Section 59 of the
Companies Act 2016 in Malaysia, the interests of Dircctors in office at the end of the financial year in ordinary
shares and irredcemable convertible preference shares in the Company and its related corporations during the
financial year were as follows:

Number of ordinary shares

As at As at
1.1.2025 Acquired Seld  31.12.2025
The Company
Holding registered in the name of Director:
Class B Share
Goh Hai Thun @ Ng Hai Thun 1 - - 1



Registration No.
198901008175 (185477-W)

Sunway Lagoon Club Berhad
{(Incorporated in Malaysia)

Directors’ interests (contd.)

According to the Register of Directors’ Sharcholdings kept by the Company under Section 59 of the
Companics Act 2016 in Malaysia, the interests of Directors in office at the end of the financial year in ordinary
shares and irredeemable convertible preference shares in the Company and its related corporations during the

financial year were as follows: (contd.)

Number of ordinary shares

Allotment
As at pursuant to
1.1.2025 DRS*  Acquired Converted
Intermediate

holding company
Sunway Berhad
Direct interests:

Dato' Tan Kia Loke 12,985,770 233,100 - 1,222,966
Goh Hai Thun @

Ng Hai Thun 473,968 3,800 - 49,152
Fong Foo Tat 303 - - -
Tan Siew Hin 5,700 - - 5,700
Poh Siau Jane 17,500 - - 4,500
Tan Chuan Yong 8,000 - 2,500 -
Ong Sin Moy 115,000 900 - 15,000

As at

1.1.2025 Sold
Intermediate holding company
Sunway Berhad
Direct interests:
Dato' Tan Kia Loke 1,222,966 -
Goh Hai Thun @ Ng Hai Thun 49,152 -
Tan Siew Hin 5,700 -
Poh Siau Jane 9,500 (5,000}
Ong Sin Moy 15,000 -

Sold

(303)

(5,000)

As at
31.12.2025

14,441,836

526,920
11,400
17,000
10,500

130,900

Number of irredeemable convertible preference shares

Converted”

(1,222,966)
(49,152)
{5,700)
(4,500)
(15,000)

As at
31.12.20258



Registration No.
198901008175 (185477-W)

Sunway Lagoon Club Berhad
(Incorporated in Malaysia)

Directors' interests (contd.)

According to the Register of Directors’ Shareholdings kept by the Company under Section 39 of the
Companies Act 2016 in Malaysia, the interests of Directors in office at the end of the financial year in ordinary
shares and irrcdcemable convertible preference shares in the Company and its related corporations during the
financial year were as follows: (contd.)

Number of ordinary shares

Asat As at

1.1.2025 Acquired Sofd  31.12.2025
Related company
Sunway Coanstruetion Group Berhad
Direct interests:
Goh Hai Thun (@ Ng Hai Thun 16,280 - (16,290) -
Fong Foo Tat - 16,000 (16,000) -
Tan Siew Hin 80 - - 80
Poh Siau Jane 1,000 - - 1,000
Tan Chuan Yong 5,800 - (3.800) 2,000
Ong Sin Moy 56 3,700 (3,700} 56

" Allotment of ordinary shares pursuant to the following dividend reinvestment schemes ("DRS"):
{a) DRS applicablc to the second interim dividend for the financial year ended 31 December 2024 on 17
April 2025; and
{b) DRS applicable to the first intcrim dividend far the financial vear ended 31 December 2025 on 7
November 2025.

Mandatory conversion of the balance of irredeemable convertible preference shares into new ordinary
shares of Sunway Berhad.

The other Directors in office at the end of the financial year did not have any interests in ordinary shares and
itredeemable convertible preference shares in the Company or its related corporations during the financial
year.

Directors' remuneration

There was no remuneration paid or pavable to any Directors of the Company during the financial year.

Indemnity and insurance for officers and auditors

No indemnity was given to any Directors or officers of the Company during the financial year. The corporate
ligbility insurance was however effected for all the Directors and officers of Sunway Berhad and its
subsidiaries. The cost of such insurance thercon is disclosed in the Directors’ Report of Sunway Berhad.

There were no indemnity given to or insurance cffected for the auditors of the Company during the financial
year.
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Sunway Lagoon Club Berhad
{Incorporated in Malaysia)

Issue of shares and debentures

The Company did not issue any new shares or debentures during the financial year.

Options granted over unissued shares
No options were granted to any person to take up unissued ordinary shares of the Company during the financial
year,
Other statutory information
) As at the end of the financial year
{(a) Before the financial statements of the Company were made out, the Directors tock reasonable steps:
(i) to ascertain that proper action had been taken in relation 1o the writing off of bad debts and the
making of of provision for doubtful debts and had satisfied themselves that there are no known

bad debts and that adequate provision had been made for doubtful debts; and

(i) to ensure that any current assets other than debts, which were unlikely to realise their book
values in the ordinary course of business had been written down to their estimated realisable
valucs.

{(b) In the opinion of the Directors, the results of operations of the Company during the financial year
have not been substantially affected by any item, (ransaction or cvent of a material and unusual
nature.

(II) From the end of the financial year to the date of this report
(¢) The Directors are not aware of any circumstances:

(iy which would necessitate the writing off of bad debts or render the amount of the provisien for
doubtful debts in the financial statements of the Company inadequate fo any material extent,

(ii} which would render the valucs attributed to cutrent assets in the financial statements of the
Company misleading; and

(ii1) which have arisen which would render adherence to the existing method of valuation of assets or
liabilities of the Company misleading or inappropriate.
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Other statutory information {(contd.)

(I From the end of the financial year to the date of this report (contd.)

(d) In the opinion of the Directors:

(i) there has not arisen any item, transaction ot event of a material and unusual nature likely to
affect substantially the results of the operations of the Company for the financial year in which
this report is made; and

(ii} no contingent or other liability has become enforceable, or is likely to become enforceable,
within the period of twelve (12) months after the end of the financial year which would or may
affect the ability of the Company to meet its obligations as and when they fall due.

{IIT) As at the date of this report

(e} There are no charges on the assets of the Company which have arisen since the end of the financial
vear to secure the liabilities of any other person.

(f) There are no contingent liabilities of the Company which have arisen since the end of the financial
vear.

(g) The Directors are not aware of any circumstances not otherwise dealt with in the report or {inancial
statements which would render any amount stated in the financial statements of the Company
misleading.

Holding companies

The Directors of the Company regard Sungei Way Corporation Sdn. Bhd. and Active Equity Sdn, Bhd., both
companies incorporated in Malaysia, as its penultimate and ultimate holding companies respectively due to the
following reasons:

a)  Active Equity Sdn. Bhd. and its wholly-owned subsidiary, Sungei Way Corporation Sdn. Bhd. hold a
total sharcholding of 50.29% in Sunway Berhad as at 31 December 2025 pursuant te Section 5 of the
Companies Act 2016; and

b)  Sungei Way Corporation Sdn. Bhd. is to have confinued control over Sunway Berhad and its subsidiaries
within the definition of "control” as set out in Malaysian Financial Reporting Standards 10 Consoliduted
Financial Statements, although its direct shareholdings in Sunway Berhad was 47.20% as of 31
December 2025.

The immediate, intermediate, penultimate and ultimate holding companies are Sunway City Sdn. Bhd., Sunway
Berhad, Sungei Way Corporation Sdn. Bhd. and Active Equity Sdn. Bhd. respectively, all of which are
incorporated in Malaysia.
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Auditors

The auditors, BDO PLT (201906000013 (LLP0018825-1.CA) & AF 0208), have expressed their willingness
to cortinue in office,

Auditors’ remuneration

Auditor's remuneration of the Company for the financial vear ended 31 December 2025 amounted to
RM9,970.

Signed on behalf of the Board in accordance with a resolution of the Directors dated 8 May 2026.

Goh Hai THun @ Ng Hai Thun Tan Chuan Yong
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We, Grob Ilal Thun & Mg Il Thun sd Tan Chuan Yong being two of the Dirceton of Seaway Lagoon
Clab Nerhad, do borchy stasc Ehal, i the openaen of the [hrecton, the scecmpam g fmessisl sislements
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and fair view of the financial paction of the Company as @ 31 December 2024 snd of its Nnsncial
performanse sed cach floas for the financal yeur then ended.

Signed on bohalll of the Poard in sccondancs with & resclution of the Durectors dated B May 2026

I Mg Mad Thun Tien Chiksn Y org
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Fursusni o Secibes 230U ED) of by Companies Agi 2016

I Tan Show s, beoing e Direcior primanily responsibds for the finsesial management of Ssaway Lagoon
Clab Divhad, do sokomnly snd sincorcly declare that the acconpasying finandal sslessents sed oul on
pages 13 10 81 are, in my opmion, coreel msl | mabe thas solemn declarainm sonigimmbionih belicving the
same 1o b v and by simee of e presvisions of the Statuicen Declimbons A, 1980
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the absrgramgd Tan Sigw [lin
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Salangor Darsl Ehass on B May 2026 Ton Siew Hin




KegHEranon No.

1FESTDORT 7S (TRSATT-W)

Bl | =00 JAE JENN Lyl @
BDO P @ =033 PdAE 3150 £ 31 D @ brmgry L= 1Ry
W L Y ol bl Tearhg ddnid B mum:

WTEA Pl LT

Independent Auditers’ Report to the Members of —
Sunway Lagoon Club Berhad
{incorporated in Malayyia)

Report on the Audit of the Financiel Statements

Qi oy

Wi have sucsted the Hnancial suatements of Sunway Lagoon Club Berhad, which comprise the
statemant of financial poartion a8 at 11 December 2005 of the Company, and the statement of
profit or lows &nd othsr comprehanthe Icome, sEAbsment OF Changit I Souity &0 SLATETENL
of cash flows of the Compamy for the Tinancial year then snded and notes ta the Financisl
satemaenty, including material accounting policy information, as set out on paget 13 (o 43

Im carr opinicn, Ehe accompamying fasncial SLADements ghve & Crue and fair view of the
finmncisl posithon of the Compary 3 af 11 Decembar 0TS, and of 116 HRancial penormance
and iz cash flows for the fRancial year then sndad in aoordance wilh Malaytian Firancial
Reporting Standards ("MFRSs™), IFRS Accoumting Stamdards and the requirements of tha
Compankes Act 2014 in Malaytis,

Baxhy fur Ol

e Conbucied oo anlt in scoordance with approved standards on suditing in Malayiba and
ntermational $ancads on Ausditheg (Thia") Our reipesibdlithes under those standards are
further described in the Audfiors’ Respomibifities for O Avclit of Che Financial S{abements
SACTION of our report. 'We belleve that the audit ovidence we have obtaimed 3 sallicent amd
AODFOOFALE 10 IS & BASH Tor our GOINGN.

Indeperdence and Othey Ethical Responsibilithes

We are independent of the Company In accordance with the By Laws (on Professionsl Ethder,
Conduct and Proctice] of the Malayslan bnstitute of Accountants (By Law") and the
Inteveational Ethics Standards Board for Accountants’ Mnternational Code of Ethias for
Profexsionol Accourdonls (including Indevmational Tndependence Sondands jIC50& Code™) a3
apphicable to sudits of financial satevmenls of padic interest entithes, aond we have Tullfilled
our other ethical respornibilities in acoordance with Uhe By-Laws and Ube IESBA Coude.

Information Odher than the Financial Statementc and Avuditory’ Report Therson

The Directors of the Company are resgoraible for the other nfarmation, The other information
comgrises the Directors’ Report, but does not include the financinl statements of the Company
and tax audiLons’ nepont Kheiveon,

Ouer opindan on the Tinancial datements of the Company doed ol Cover The ather inEormation
arsd war do mot express any form of astucance conclusion Ehadaan.

man v il e e i Bl i e T e e ey 13—'.1-.—| B o gy oy e o B s ] " e el
1 LB L — ) e s e gy e ———————i DD v bl il By
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Independent Auditors’ Report to the Members of
Sunveay Lageon Club Berhad (conid, )
{Incorporated n Malaysia)

infor mation Cther than the Financial Statemrenits and Auditers' Report Thereon (contd.)

in connection with our sudst of the financlal statements of the Compamy, U responsinity i
tn read the ofhey nformation and, in Going b, Contider whether the other information 15

materially inconsittent wAth the fingacisl statementt of the CompeTy oF ouf KAdwbedge
oblained in the sudit oFf olMeredos ppeart bo e materially misstated

i, based on the veork we have pee fosmed, v Oovet e Uhat Uwere B oo msaleviad entsstakemmmsng
of the other information, we are required (o report that fact. 'We have nothieg W meEel in
chit regard.

Roeyprans bl ithes of the Divectors for the Financlal Statements

The Cirectors of the Company are responsible for the preparation of financial statements of
the Company TRAt ghee A roe and (AlF view i accordamce with MFRSS. IFRS ACCounting
Standarels and the requirements of Ihe Lompanies AT 2016 in Maliyius. The Directon are also
reqpongible fos such inteonal contrel a5 the Directoers Atermine B necewsary 1o enable Ehe
preparation of financisl itatements of the Company that are frse froem material misatatement,
whathapr duo 1o fravd or earor,

In preparing the fiaancial statements of the Company, the Directont are responsible for
assessing the ability of the Company to continue 8 a going concern, discloting, st applicable,
matters related to goleg concern and wing the going concern basis of accounting unbess the
Directors either intend to Hguidate the Company of 10 coase optrations, or have md realistic
alternative but to do 30,

Auditors’ Responaibilities for the Audit of the Financial Statements

(uif Gbjectiees Ale L0 DDLAIN reatonable Ausurance about whether the financial stavements of
Fhae Cnmpany as & whole are (iee THOMm Mmalerial MESLALemEenl, whether due 10 Traid of emor,
amd ta Hous An auditars repest that includes ur opinion. Heatonahle avusrance i a high leael
of assurance, but te not & guarsstes that Ba udit conducted i acoordance with apprcmed
tlandarcs on auditing in Malaysia and FHas will alwayt detect a material mitttatement when it
exitts, Miggiatements can arise from fravd or error and are cormidored material if, imdiddualtly
or in the aggregate, they could reasonably be expected to influsnte the economic decitlons of
wkers Laken on the basts of these financlal statements.

10
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Independent Auditors’ Report to the Members of
Sunway Lagoon Club Derhad (contd, )
{incorporated in Malaysia)

Auditory’ Respensibilities for the Audit of the Financial Statements [cantd. )

Ad part of an audit In eccordance with approved sandards on suditing in Malaysia and s, we
exercive profemsional juchpernent and madntain professional soepticiam throughout the sudit.
W alwoc

ial

(111}

el

fd)

<)

Ientify and asscis the risks of material misstatement of the financial statements of the
Company, whether due to frasd or ermor, design and perform ausdit procedures responsive
Lo Wb risks, and obtain audit evidence that b sufficlent and appropriate to provide a
baahy for our opinken. The rish of mol Getectiog a materisd milsstatement resulting from
fraud iy higher than for one resultiog Trom evioe, @ rawd may imedve oollusion, Tongeny,
intenitionad cenissions. misrepresentations, of the gverrice of internal control.

Cbaain an undersianding of mternal control relevang (o the awdit in urder (o devien audst
procedures that ane appeopriate i the cEcwmsiances, but noi for ithe papee of
PEPFELING BN ORiNkGN 0N The sffectiveness of the internal controd of the Company.

arrounting sHmales and reLal s Srsiosire mace iy 1he DireCuo.

Conclisde on the appropristencis of the Directory use of the going concern Bbasls of
sccounting and, based on the sudit evidence obtained, whether a material uncerfadnty
eably relaled e events of Conditkns that may cast significant doubt on the Company's
ability o cotinue a3 a ol oocern. I we oonecheche thal a mafedial uioeitasnty exinis,
W are reguired (o deaw atiention in our suditors report o the related dicbosures in Uwe
financial scacements of the Company of, if such disclosunes ane inadeguaie. (o modify our
opanien. Our conclusions are based on the sudit evidence cbrained up 1o the date of our
astibors repart. Honsever, Tulufe wnls oF CONMMIGNE May CALRS the Comgany 1o Cease 10
continge &5 & gaing £ofem

Evaluate the overall presentation, structure and content of the financlal statements of
the Conmpaanty, inCluding the dischogures, and whether the financial tatements reprezent
Ehue wracher Lyirng Lrarmes Uiorns. arsd everils v a inarewey that achbeves falr presentation,

Wo communicate with the Directors regarding, among other matters, The plannsd wops s
timieg of the sudit and pignificant audit findings, including amy significant deficiencles in
internad control that we identify during our sudit.

"
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Encapandant Apditney Repnrt bo Ehe Besmiber o
Suivmiary Lagann Club Rerhad (rantd. )
[ et atid in Malaysia)

Oithar Matters

This repoit i mbde talely 1o ke membery of the Company, at a hady, In aconrdance ‘with
Section 266 of the Companbes Act 2014 In Malaysia and Tor no offesr purpeds. 'We o not
stdurme respongibdlity o any other pavpon for the content of this report.

e m%ﬁi"

20190600001 3 (LLPOOIEEIS-LCA) & AF 0204 03914/12/2027 )
Chartered Accountants Chartergd Accourtant
Mualy Lusmpur

B Moy JUZh
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198901008175 (185477-W)

Sunway Lagoon Club Berhad
{Incorparated in Malaysia)

Statement of profit or loss and other comprehensive income
For the financial year ended 31 December 2025

Naote
Revenue 4
Other income 5

Administrative expenses
Net (impairment losses)/reversals of impairment losses on
financial assets 7(b)
Selling and marketing expenses
Other expenses

Operating loss

Finance income 6
Finance cost

Loss before tax 7(a)
Income tax expense 9

Loss for the financial year
Other comprehensive income, net of tax
Total comprehensive loss for the financial year

2025 2024

RM RM
3,179,619 3,248,513
737,836 761,380
(2,690,710)  (2,433,661)
(7,220) 86,119
(33,250) (54,026)
(2,264,051)  (2.288,729)
(1,077,776} (680,404)
129,410 149,768
(254,677) (307,105)
(1,203,043) (837,741)
(1,933) (102,029)
(1,204,976) {939,770)
(1,204,576) (939,770

The accompanying accounting policies and explanatory information form an integral part of the financial

statements.

13
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198901008175 (185477-W)

Sunway Lagoon Clhib Berhad
(Incorporated in Malaysia)

Statement of financial position
As at 31 December 2025

Assets

Non-current asset
Property, plant and equipment

Current assets

Trade receivables

Other receivables

Cash and cash equivalents

Amount due from intermediate holding company
Amounts due {rom related companies

Amounts due from related parties

Tax recoverable

Total assets
Equity and liabilities

Current liabilities

Other payvables

Club members’ refundable deposits
Amount duc to immediate helding company
Amounts due to related companies
Amounts due to related parties

Lease liabilities

Non-current liabilities
Deferred tax liabilities
Other payables

Lease liabilities

Total liabilities

14

Note

11
12
13
14
14
14

15
16
17
17
17
15

18

i5
19

2025 2024

RM RM
5,770,022 7,982,257
85,360 60,334
497,719 442,138
3,232,810 5,012,142
14,515 3,629
63,319 69,542
1,037 233
136,348 86,196
4,031,608 5,674,214
9,801,630 13,656,471
715,509 1,078,539
2,104,868 2,090,392
- 133

259,039 13,583
5,075 12,972

- 1,111,959
3,084,491 4,307,578
42,923 -
2,134,574 3,604,275
2,177,497 3,604,275
5,261,988 7,911,853




Registration No.
198901008175 (185477-W)

Sunway Lagoon Club Berhad
{Incorporated in Malaysia)

Statement of finaneial position
As at 31 December 2025 (contd.)

Equity attributable to owners of the Company
Share capital

Accumulated losses

Total equity

Total equity and liahilities

Note

20

2025 2024
RM RM
16,650,000 16,650,000
(12,110,358) (10,905,382}
4,539,642 5,744,618
9,801,630 13,656,471

The accompanying accounting policies and explanatory information form an integral part of the financial

staiements,

15
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Registration No.
198901008175 (185477-W)

Sunway Lagoon Club Berhad
(Incorporated in Malaysia)

Statement of cash flows

For the financial year ended 31 December 2025

Cash flows from operating activities

Loss before tax

Adjustments for:
Depreciation of properly, plani and equipment
Impairment losses on trade receivables
Reversals of impairment losses on:
- trade receivables
- other receivables
Write off of other receivables
Finance cost
Finance income
Operating profit before working capital changes

Changes in working capital:
Trade receivables
Other receivables
Other payables and refundable deposits
Net changes in inter-company indebtedness
Cash flows generated from operations
Tax refunded
Tax paid
Net cash from operating activities

Cash flows from investing activities

Acquisitions of property, plant and equipment
Interest received
Nct cash from investing activities

Cash flows from financing activity

Repayments of lease liabilities, representing net cash

used in financing activity

Net (decrease)/increase in ¢ash and cash equivalents
Cash and cash equivalents at beginning of the financial year
Cash and cash equivalents at end of the financial year

Note

10
7,11

=1 =1
—_ —
B

10

19

13

2025 2024

RM RM
(1,203,043) (837,741)
2,246,174 2,248,052
7,257 79,275
- (572)
G37) (164,822)

- 151,579

254,677 307,105
(129,410) (149,768)
1,175,618 1,633,108
(32,783) (65,770}
(55,544) 76,445
(305,631) 140,161
231,959 58,499
1,013,619 1,842,443
4,331 -
(56,416) (57,260)
961,534 1,785,183
(33,939) (5.333)
129,410 149,768
95,471 144,435
(2,836,337)  (1,278,000)
(1,779,332) 651,618
5,012,142 4,360,524
3,232,810 5,012,142

The accompanying accounting policies and explanatory information form an integral part of the financial

statements.



Registration No,
198901008175 {185477-W)

Sunway Lagoon Club Berhad
(Incorporated in Malaysia)

Notes to the financial statements
For the financial year ended 31 December 2025

1.

Corporate information

Sunway Lagoon Club Berhad ("the Company™) is a public limited liability company, incorporated and
domiciled in Malaysia.

The registered office is located at Level 16, Menara Sunway, Jalan Lagoon Timur, Bandar Sunway,
47500 Subang Jaya, Sclangor Darul Ehsan. The principal place of business is located at No. 3, Jalan
Lagoon Timur, Bandar Sunway, 47500 Subang Jaya, Selangor Darul Ehsan.

The principal activities of the Company are the operation of a recreational club and the establishment,
maintenance and provision of recreational facilities. There have been no significant changes in the nature
of the principal activities during the financial year.

The Directors of the Company regard Sungei Way Corporation Sdn. Bhd. and Active Equity Sdn. Bhd.,
both companies incorporated in Malaysia, as its penultimate and ultimate helding companies respectively
due to the following reasons:

a} Active Equity 8dn. Bhd. and its wholly-owned subsidiary, Sungel Way Corporation Sdn. Bhd. hold a
total sharchelding of 50.29% in Sunway Berhad as at 31 December 2025 pursunant to Section 5 of the
Companies Act 2016; and

b} Sungei Way Corporation Sdn. Bhd. is to have continued conirol over Sunway Berhad and its
subsidiaries within the definition of "control” as set out in Malaysian Financial Reporting Standards
1¢ Consolidated Financial Statements, although its direct shareholdings in Sunway Berhad was
47.20% as of 31 December 2023.

The immediate, intermediate, penultimate and ultimate holding companies are Sunway City Sdn. Bhd.,
Sunway Berhad, Sungei Way Corporation Sdn. Bhd. and Active Equily Sdn. Bhd. respectively, all of
which are incorporated in Malaysia. Sunway Berhad is listed on the Main Market of Bursa Malaysia
Securities Berhad and produces financial statements available for public use. Related companies in these
financial statements refer to companies within the Sunway Berhad group of companies.

The financial statements for the financial year ended 31 December 2025 were authorised for issue in
accordance with a resolution by the Board of Directors on 8 May 2026,

Basis of preparation

The financial statcments of the Company have been prepared in accordance with Malaysian Financial
Reporting Standards ("MFRSs"), [FRS Accounting Standards and the requirements of the Companies Act
2016 in Malaysia.

The Amendment to MFRSs adopted during the financial vear are sel out in Nete 23{a} to the financial
statements.

18
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Sunway Lagoon Club Berhad
(Incorperated in Malavsia)

2. Basis of preparation (contd.)

The financial statements of the Company have been prepared under the historical cost convention except
ag otherwise stated in the financial statements.

The financial statements are presented in Ringgit Malaysia ("RM"), which is also the functional currency
of the Company.

3.  Capital and financial risk management

(a)

(b)

Capital management

The primary objective of the Company's capital management is the maintenance of a strong credit
rating and healthy capital ratio, in order to support its business and maximise shareholders' value.

The Company manages its capital structurc and makes adjustments te it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to its shareholders, return capital to its shareholders or issue new shares. No
changes were made in the objectives, policies or processes during the financial years ended 31
December 2025 and 31 December 2024,

The Company is not subject to any externally imposed capital requirements,

Financial risk management objectives and policies

The Company’s financial risk management policy seeks to ensure that adequate financial resources
are available [or the development of the Company’s businesses whilst managing its market price risk,
interest rate risks {both fair value and cash flow), liquidity risk and credit risk. The Board reviews
and agrees policies for managing each of these risks and they are summarised below. It is, and has

been throughout the year under review, the Company’s policy that no trading in derivative financial
instrument shall be undertaken,

Market price risk

Market price risk is the risk that the fair value of future cashflows of the Company's financial
instruments will fluctuate because of changes in market price.

The Company was exposed to market price risk arising from placement in short term fund - money
market fund.

The sensitivity analysis of market price risk has been disclosed in Note 13 to the financial statements.
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3

Capital and financial risk management (contd.)

(b} Financial risk management objectives and policies (contd.)

Interest rate risk

The Company’s income and operating cash flows arc substantially independent of changes in market
interest rates. The Company’s exposure to interest rate risk arises primarily from lease liabilities.

The interest rate profile and sensitivity analysis of interest rate risk have been disclosed in Notes 19
to the financial staternents.

Liquidity risk

The Company manages its debt maturity profile, operating cash flows and the availability of funding
so as to ensure that refinancing, repayment and funding needs are mct. As part of its overall liquidity
management, the Company maintains sufficient levels of cash or cash convertible investments to
meet its working capital requirements.

The analysis of financial instruments by remaining contractual maturities has been disclosed in
Notes 15, 16, 17 and 19 to the financial statements.

Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments should a
counterparty default on its obligations. The Company’s exposure to credit risk arises primarily from
trade and other receivables and amounts due from intermediate helding company, related companies
and related parties. For other financial assets (including cash and cash equivalents), the Company
minimises credit risk by dealing exclusively with high credit rating counterparties.

The Company’s objective is to seck continual revenue growth while minimising losses incurred due
to increased credit risk exposure. The Company trades only with recognised and creditworthy third
parties. It is the Company’s policy that all customers who wish to trade on credit terms are subject to
credit verification procedures. In addition, receivable balances are monitored on an ongeing basis
with the result that the Company’s exposure to bad debts is not significant.

The credit risk concentration profiles have been disclosed in Notes 11, 12, 13 and 14 to the financial
statements,
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4. Revenue

2025 2024
RM RM

Revenue from contracts with customers:
Subscription fees 2,933,108 2,972,157
Other revenue as lessor
Bangquet room rental 246,511 276,356
Total revenue 3,179,619 3,248,513
Timing of revenue recognition:
Services transferred over time 2,933,108 2,972,157

(a) Subsecription fees

Revenue from subscription fee is recagnised over the membership period based on fee chargeable to
members that accrue to the contract.

(b) Banquet room rental

The Company as a lessor, generates revenue from leasing banquet room. The Company accounts for
banquet room rental income on a straight line basis over the lease term.

s, Other income

Included in other income is the following;

2025 2024
RM RM
Rental income 466,628 463,688

{Other income includes rental income generated from leasing restaurants or shoplots in the Company's
premise. Rental income is accounted for on a straight line basis over the lease term of an ongoing lease.
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6.

Finance income and finance cost

Finance income

Distribution income from
- Short term fund - money market fund

Finance cost
Interest expense in relation to:
- lease liabilities (Note 19)

2025 2024
RM RM
129,410 149,768
(254,677)  (307,105)

Distribution income from money market fund is recognised on the reecipt basis.

Loss hefore tax

(a) Other than those disclosed elsewhere in the financial statements, the following amounts have been

included in arriving at loss belore tax;

Auditors' remuneration
- statutory audit

- gurrent year
- other services

- current vear

- (over)/under provision in prior years

Write off of other receivables
Rental expense:

- short term leases

- low value asset

2025

9,970
2,500
(240}

636
1,158

2024
RM

9,970

2,740
284
151,579

612
1,880
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7. Loss before tax (contd.)

(b) Net impairment losses/(reversals of impairment losses) on financial assets recognised in profit or
loss were as follows:

2025 2024
RM RM
Impairment loss on;
- trade receivables (Note 11) 7,257 79,275
Reversals of impairment losses on:
- trade receivables (Note 11) - (572)
- other receivables (Note 12) (37 (164,822)

(37) (165,394)

Net impairment losses/(reversals of impairment losses) on
financial assets 7.220 (86,119)

8. Employee benefits expense

2025 2024

RM RM

Wages, salaries and bonuses 1,063,050 935,033
Social security contributions 17,010 14,877
Contributions to defined contribution plan 107,692 99,200
Other benefits 80,548 76,190

1,268,340 1,145,300

9. Income tax expense

2025 2024
RM RM

Malaysian income tax:
~ gurrent year - 96,147
- under provision in prior years 1,933 5,882
1,933 102,029
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9, Income tax expense (contd.)

{2) Malaysian income tax is calculated at the statutory tax rate of 24% (2024: 24%) of the estimated

(b)

assessable profit for the year.

A reconciliation of income tax expense to loss before tax at the statutory income tax rate to income

tax expense of the effective income tax rate of the Company is as follows:

2025 2024

RM RM
Loss before tax (1,203,043} (837,741)
Taxation at Malaysian statutory tax rate of 24% (2024: 24%) (288,730) (201,058)
Expenses not deductible for tax purposes 297,375 256,134
Income not subject to tax (31,058) (35,947)
Deferred tax assets not recognised 22,413 77,018
- 96,147

Under provision of income tax expense in prior years 1,833 5,882
1,933 102,029

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BALNK]
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10. Property, plant and equipment {contd.)

(2)

(b)

(c)

(d)

Right-of-use land represents right-of-use assets arising from lease arrangements that do not mect the
definition of investment property.

All items of property, plant and equipment (excluding right-of-use assets) are initially recorded at cost.
After initial recognition, property, plant and equipment (excluding right-of-use assets) are stated at
cost less any accumulated depreciation and any accumulated impairment losses. Depreciation is
computed on a straight-line basis over the estimated useful lives of the assets as follows:

%
Building 9
Equipment 20
Furniture and fittings 10

The useful lives and residual values of property, plant and equipment (excluding right-of-use assets)
are estimated based on common life expectancies and commercial factors applied in the various
respective industries,

Changes in expected level of usage, occupancy rates and economic development could impact the
econotnic useful lives and the residual values of these assets, and hence future depreciation charges on
such assels could be revised.

The right-of-use assets under property, plant and equipment are initially measured at cost, which
comprises the initial amount of the lease liabilities adjusted for any lease payments made at or before
the commencement date of the leases.

After initial recognition, the right-of-use assets are stated at cost less accumulated depreciation and
accumulated impairment losses, if any, and adjusted for any re-measurement of the lease liabilities.

The right-of-use assets are depreciated on the straight-line basis over the lease term. The principal
depreciation period is as follows:

Leasehold land 6 years

The Company assessed whether there are any indications of impairment of property, plant, and
equipment during the financial year. In doing this, management considered the current environment,
taking into consideration the performance of Cash Generating Units (“CGUs™). Management
considered CGUs which are nepative Earnings Before Interest, Taxes, Depreciation, and Amortisation
as impairment indications.

The recoverable amount of a CGU is determined based on value-in-use calculations using cash flow
projections derived from financial budgets approved by management.

Management has made estimates about future results and key assumptions applied to cash flow
projections of the CGUs. These key assumptions are applied to cash flow projections of the CGUs and
include forecast growth in future revenues and operating profit margins, as well as determining
appropriate pre-tax discount rates and growth rates. No impairment loss was recorded in relation to
property, plant, and equipment during the financial vear,

27



Registration No.
198901 (108175 (183477-W)

Sunway Lagoon Club Berhad
{Incorporated in Malaysia)

i1. Trade receivables

2025 2024

RM RM

Third parties 1,148,831 1,116,048
Less: Allowance for impairment (1,062,971) (1,055,714)

85,860 60,334

(a)

Trade receivables are classified as financial assets measured at amortised cost.

(b) The Company's trading terms with certain of its customers are on credit. The credit period is generally

(c)

for a period of 30 days (2024: 30 days). Each customer has a maximum credit limit. The Company
seeks to maintain strict control over its cutstanding receivables and has a credit control department to
minimise credil risk. Overduc balances are reviewed regularly by senior management. In view of the
aforementioned and the fact that the Company’s trade receivables relate to a large number of
diversified customers, there is no significant concentration of credit risk. Trade receivables that exceed
credit limits will bear the fixed interest rate of 2% (2024: 2%).

Impairment for trade receivables are recogniscd based on the simplified approach using the lifetime
expected credit losses.

Lifetime expectled credit losscs arc the expected credit losses that result from all possible default
events over the expected life of the asset. The maximum period considered when estimating expected
credit losses is the maximum contractual period over which the Company is exposed to credit risk.

The Company considers credit loss cxperience and observable data such as current changes and future
forecasts in economic conditions by market segment to estimate the amount of expected impairment
loss. The methodology and assumptions including any [orccasts of future economic conditions are
revicwed regularly.

During this process, the probability of non-payment by the trade receivables is adjusted by forward
looking information and multiplied by the amount of the expected loss arising from defanlt to
determine the lifetime expected credit loss for the trade receivables. For trade receivables, which are
repotted net, such impairments are recorded in a separate impairment account with the loss being
recognised in the statement of profit or loss and other comprehensive income. On confirmation that the
trade receivable would not be collectable, the gross carrying value of the asset would be written off
against the associated impairment.

It requires management to exercise significant judgement in determining the probability of default by
trade receivables and appropriate forward locking information.
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11. Trade receivables {contd.)
(c) (contd.)

The reconciliation of movements in allowance for impairment accounts in trade receivables is as

tollows:
Lifetime ECL
Not eredit Credit Total
impaired impaired allowance
RM RM RM
At 31 December 2025
At beginning of financial year 676 1,055,038 1,053,714
Charge for the financial year 2,205 5,052 7,257
At end of financial year 2,881 1,060,090 1,062,971
At 31 December 2024
At beginning of financial year 1,248 975,763 277,011
Charge for the financial year - 79,275 79,275
Reversal of impairment losses (572) - {(572)
At end of financial year 676 1,055,038 1,055,714

Credit impaired refers to individually determined debtor who are in significant financial difficulties
and have defaulted on payments to be impaired as at the end of the reporting period.

(d) Agecing analysis of trade receivebles is as follows:

2025
Gross Impaired Total
RM RM RM
Current 77,932 (42,954) 34,978
1 to 30 days past due 42,196 (23,257 18,939
31 to 60 days past due 27,011 (14,888) 12,123
61 to 90 days past due 21,828 (12,031) 9,797
91 to 120 days past due 15,161 (8,356) 6,805
More than 121 days past due 964,703 (961,485) 3,218
1,070,899 (1,020,017) 50,882
1,148,831 {1,062,971) 85,860
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11. Trade receivables (contd.)

(d) Ageing analysis of trade receivables is as follows: (contd.)

2024
Gross Impaired Total
RM RM RM
Current 169,617 (145,799) 23,818
1 to 30 days past due 115,281 (87,839) 27,422
31 to 60 days past due 94,990 (90,833) 4,157
61 to 90 days past due 86,902 (84,277) 2,625
91 to 120 days past due 82,776 (81,064) 1,712
More than 121 days past due 566,482 {565,882) 600
946,431 {909,915) 36,516
1,116,048 (1,055,714) 60,334

{e) Exposure to credit risk

Concentration of credit risk relating to trade receivables is limited due to the Company’s many varied
customers. The Company’s historical experience in the collection of accounts receivable falls within
the recorded allowances. Due to these factors, management believes that no additional eredit risk
beyond amounts provided for collection losses is inherent in the Company’s trade receivables.

(f) Trade receivables of the Company are denominated in RM.

12. Other receivables

2025 2024
RM RM
Sundry receivables 220,614 221,249
Deposits 376,425 328,500
Prepayments 39,620 31,366
636,659 581,115

Less: Allowance for impairment (138.940) (138,977)
497,719 442,138

(a) Other receivables, net of prepayments are classified as financial assets measured at amortised cost.

{b) The Company has no significant concentration of credit risk that may arise from exposurcs to a single
debtor or to groups of debtors.
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12.

Other receivables {contd.}

(c) Impairment for other receivables, amounts due from intermediate holding company, related companies

and related parties are recognised based on the general approach within MFRS 9 using the forward
locking expected credit loss modcl. The methodology used to determine the amount of the impairment
is based on whether there has been a significant increase in credit risk since initial recognition of the
financial asset. At the end of the reporting period, the Company asscsscs whether there has been a
significant increase in credit risk for financial assets by comparing the risk of default occuring over the
expected life with the risk of default since initial recognition. For those in which the credit risk has not
increased significantly since initial recognition of the financial assct, twelve-month expected credit
losses along with gross interest income are recognised. For those in which credit risk has increased
significantly, lifetime expected credit losses along with the gross interest income are recognised. For
those that are determined to be credit impatred, lifetime expected credit losses along with interest
income on a net basis are recognised.

Lifetime cxpected credit losses are the expected credit losses that result from all possible default
events over the expected life of the asset, while twelve-month expected credit losses are the portion of
expected credit losses that result from default events that are possible within the twelve months after
the end of the reporting period. The maximum period considered when estimating expected credit
losses is the maximum contractual period over which the Company are exposcd to credit risk.

The Company defined significant increase in credit risk based on operaling performance of the
receivables, changes (o contractual terms, payment trends and past due information.

The probability of non-payment by other receivables, amounts due from intermediate holding
company, related companies and related parties is adjusted by forward looking information and
multiplied by the amount of the expected loss arising [rom default to determine the twelve month or
lifctime expected credit loss for the other receivables and amounts due from intermediate holding
company, related companies and related parties. The Company has identified the Gross Domestic
Product, unemployment rate, inflation rate, labour force participation rate and consumer price index as
the key macroeconomic factors of the forward locking information.

It requires management to exercise significant judgement in determining the probability of default by
other receivables, amounts due from intermediate holding company, related companies and related
parties, appropriate forward looking information and significant increase in credit risk.
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12. Other receivables (contd.)

13.

(¢} (contd.)

The reconciliation of movements in allowance for impairment accounts of other receivables is as

follows:

At 31 Decemher 2025

At beginning of financial year
Reversal of impairment losses
At end of financial year

At 31 December 2024
At beginning of financial year

Reversal of impairment losses
At end of financial year

Lifetime
ECL
12 moanths - Credit Total
ECL impaired allowance
RM RM RM
37 138.940 138,977
37) - (37)
- 138,940 138,940
50 303,749 303,799
(13) (164,809) (164,822}
37 138,940 138,977

Credit impaired refers to individually determined debtors who are in significant financial difficulties as

at the end of the financial year,

(d) Other receivables of the Company are denominated in RM.

Cash and cash equivalents

Cash at banks and on hand
Short term fund
- Money market fund
Total cash and cash equivalents as reported
in statement of cash flows

2025 2024

RM RM
131,765 215,507
3,101,045 4,796,635
3,232,810 5,012,142

{(a) Cash and cash equivalents {excluding short term fund) are classified as financial assets measured at

amortised cost.
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13.

14.

Cash and cash equivalents {contd.}

(b)

(c)
(d)

(2)

()

(2)

(b

No expected credit losses were recognised arising from cash and cash equivalents becausc the
probability of default by these financial institutions is negligible.

Cash and cash equivalents arc denominated in RM.,

Short term fund of the Company represents investment in highly liquid money market instrument,
which is readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value.

Short term fund of the Company is exposed to changes in market quoted price. However, the volatility
of this fund's price is considered low, and hence, scnsitivity anlaysis for equity price risk is not
presented.

Short term fund of the Company is classified as financial assets at fair value through profit or loss and
are categorised as Level 1 in the fair value hierarchy. Fair value of short term fund is determined by
reference to the quoted prices at the close of business at the end of each reporting period.

There is no transfer between levels in fair value hierarchy during the curent and previous financial
year.

Information on financial risks of cash and cash equivalents is disclosed in Note 3 to the financial
statemenis.

Amounts due from intermediate holding company, related companics and related parties

2025 2024
RM RM
Current assets
Ameunt due from intermediate holding company 14,515 3,629
Amounts due from related companies 63,319 60,542
Amounts due from related parties 1,037 233
{a) The amounts due from intermediate holding company, related companies and related parties are

(b)

classified as financial assets measured al amortised cost.

Amounts due from intermediate holding company, related companies and related parties are
unsecured, interest-free and payable within next twelve (12) months in cash and cash equivalents.
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14. Amounts due from intermediate holding company, related companies and related parties

lst

(c) Impairment for amounts due from intermediate holding company, related companies and related
parties is recognised based on the general approach within MFRS 9 using the forward looking
expected credit loss model as disclosed in Note 12(c) to the financial statements.

No cxpected credit loss was recognised arising from amounts due from intermediate holding company,

related companies and related parties as it was negligible.

(d) Amounts due from intermediate holding company, related companies and related parties are

denominated in RM.

Other payables

Non-current liability
Refundable deposits

Current liabilities
Sundry payables
Accruals
Refundable deposits

Total other payables

2025 2024
RM RM
42,923 -
430,976 307,292
179,307 534,685
105,226 146,562
715,508 1,078,539
758,432 1,078,539

(a) Other pavables are classified as financial liabilities measured at amortised cost.

(¢) The maturity profile of the Company’s other payables at the end of the reporting period based on
contractual undiscounted repayment obligations is summarised in the table below:

On demand One (1) to

or within five (5)
one (1) year years Total
RM RM RM

As at 31 December 2025

Sundry payables 430,976 - 430,974
Accruals 179.307 - 179,307
Refundable deposits 105,226 42,921 148,149
715,509 42,923 758,432
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15. Other payables (contd.)

(¢) The maturity profile of the Company’s other payables at the end of the reporting period based on

(d)

contractual undiscounted repayment obligations is summarised in the table below: (contd.)

On demand One (1) to

or within five (5)
one (1) vear years Total
RM RM RM

As at 31 December 2024

Sundry pavables 397,292 - 397,292
Accruals 334,685 - 534,685
Refundable deposits 146,562 - 146,562
1,078,539 - 1,078,539

The carrying amount of non-current other payable of the Company as at the end of the reporting period
are reasonable approximations of fair values either due to the insignificant impact of discounting or
that they are variable rate instruments that re-priced to market interest rates on or near the end of the

reporting period.

(e) Other payables are denominated in RM.

16. Club members' refundable deposits

(a) This represents monies received from Club members to ensure the Club members’ accounts with the
Company are always in credit. Upon cessation of Club membership with the Company, the deposits
shall be refundable afler deduction of any dues and charges awing by the outgoing Club members.

(b) The maturity profile of the Company's club members' refundable deposits at the end of the reporting
period based on contractual undiscounted repayment obligations is repayable on demand or within the

next twelve (12) months.

(¢} Club members' refundable deposits are classified as financial liabilities measured at amortised cost.

(d) All chub members' refundable deposits of the Company are denominated in RM.

17.  Amounts due to immediate holding company, related companies and related parties

Current liabilities

Amount due o immediate holding company
Ameunts due to related companies

Amounts due to related parties
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2025 2024
RM RM
- 133
259.039 13,583
5,075 12,972
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17.  Amounts due to immediate holding company, related companies and related parties (contd.)

18.

(a) Amounts due to immediate holding company, related companies and related parties are classified as

fnancial liabilities measured at amortised cost,

(b) Amounts due to immediate holding company, related companies and related parties are upsecured,
interest-free and payable within next twelve (12) months in cash and cash equivalents.

(c) The maturity profile of amounts due to immediate holding company, related companies and refated
parties at the end of the reporting period based on contractual undiscounted repayment obligations is

repayable on demand or within the next twelve (12) months,

(d) Amounts due to immediate holding company, related companies and related parties are denominated

in RM.

Deferred tax

(a) Deferred tax (assets)/liabilities are after appropriate offsetting made up the following:

Deferred tax assets
Deferred tax liabilities

(b) The components and movements of deferred tax liabilities and assets during the financial year prior to

affsetting are as follows:

Deferred tax assets:

At 1 January 2025
Recognised in profit or loss
As at 31 December 2025

Deferred tax liabilities

At 1 January 2025
Recognised in profit or loss
As at 31 December 2025

Unabsorbed Unutilised

2025
RM

(15,426)
15,426

capital business
allewances losses Offsetiing Taotal
RM RM RM RM
4,970 10,456 (15,426)
4,970 10,456 (15,426)
Property,
plant and
equipment Offsetting Total
RM RM RM
(15,426) 15,426
{(15,426) 15,426
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18. Deferred tax (contd.)

(c) Deferred tax assets have not been recognised in respect of the following itcm:

2025 2024
RM RM

Unused tax losses
- Expires by 31 December 2035 112,357 -
Other deductible temporary differences 2,387,899 2,406,870

2,500,256 2,406,870

Deferrcd tax assets have not been recognised in respect of this item as the future {axable profits may
be insufficient to trigger the utilisation of this item,

The amount and availability of this item to be carried forward up to the periods as disclosed above is

subject to the agreement of the local tax authority. Unused tax loss of the Company can be carried
forward up to 10 consecutive years of assessment under the tax legislation of Inland Revenue Board.

19. Lease liabilities

2025 2024
RM RM
Non-current liability
Lease liabilities 2,134,574 3,604,275
Current liability
Lease liabilities 1,111,959

2,134,574 4,716,234

(a) The lease liabilities are initially measured at the present value of the lease payments that are not paid at
the commencement date.

After initial recognition, lease liabilities are measured by increasing the carrying amounts to reflect
intercst on the lease liabilities, reducing the carrying amounts to reflect the lease payments made and

remeasuring the carrying amounts to reflect any reassessment or lease modifications.

The corresponding right-of-use assets of the lease liabilities are presented as property, plant and
equipment as disclosed in Note 10 to the financial statements.

Lease payments associated with short term leases

Lease payments associated with short lerm leases {leases with lease term of 12 months or less) are
recognised on a straight-line basis over the lease terms.
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19. Lease liabilities (contd.)

(b) The maturity profile of the Company's lease liabilitics at the end of the reporting period is summarised
in the table below:

2025 2024

RM RM
Less than one (1) year - 1,366,636
One (1} to two (2) years 1,571,631 1,469,700
Two (2) ta three (3) years 908,686 1,571,631
Three (3) to four {(4) years - 908,686
Total undiscounted lease payments 2,480,317 5,316,653
Less: Future finance charges (345,743) {600,419}
Prcsent value of lease liabilities 2,134,574 4,716,234
Analysis of present value of lease liabilities:

2025 2024

RM RM
Less than one (1) year - 1,111,959
One (1} to two (2) years 1,258,812 1,275,069
Two (2) to three (3) vears 875,762 1,445,854
Three (3) to four {4) years - 883,352

Four (4) to five (5) years - -
2,134,574 4,716,234
Less: Amount due within 12 months (1,111,959

Amount due after 12 months 2,134,574 3,604,275

(c) lease payments relating to lease liabilities are discounted using the Company's annual incremental
borrowing rate of 5.40% (2024: 5.40%).

(d) Lease liabilities are fixed rate instruments. Scnsitivity analysis at the end of the reporting period is not
presented as it is not affected by changes in interest rates.

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BALNK]
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19, Lease liabilities (contd.)

{e) Reconciliation of liabilities arising from financing activity

()

The 1able below details changes in the Company's liabilities arising from financing activity, including
both cash and non-cash changes. Liabilities arising from financing activity are those for which cash
flows were, or future cash flows will be, classificd in the Company's statement of cash flows as cash

Nows from financing activity,

Lease liabilities
At beginning of tinancial year

Cash flows
- Payments of lease liabilities

Non-cash flow changes
- Interest expense
Al end of financial year

The following are (otal cash outllows for leases as a lessee:

Included in net cash from operating activities:
Pavment relating to shorl-lerm leases

Included in net cash used in financing activity:
Payments of lease liabilities

2025 2024
RM RM
4,716,234 5,687,129
(2,836,337)  (1,278,000)
254,677 307,105
2,134,574 4,716,234
2025 2024

RM RM

1,794 2,492
2,836,337 1,278,000
2,838,131 1,280,492

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BALNK]
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20. Share capital

Numher of shares Amount
2025 2024 2025 2024
RM RM
Issued and fully paid-up
with no par value
Ordinary shares
At beginning/end of financial year
Class A 20,000 20,000 2,000,000 2,000,000
Class B 4,000 4,000 14,650,000 14,650,000
24,000 24,000 16,650,000 16,650,000

There are two classes of ordinary shares in the Company namely, Class A and Class B Shares. All Class A
Shares are held by the promoter of the Company.

All classes of sharcs arc transferable subject to the restrictions laid down in the Constitution of the
Company and shall rank pari passu in all respects including the rights to receive dividends with the
following exceptions:

() Each Class B Share shall entitle the holder or its nominee to be 2 member of the Club owned by the
Company subject to such rules and regulations of the Club as may from time to time be laid down by
the Board of Directors of the Company.

(b) On the winding-up of the Company, the holders of Class B Sharcs shall be entitled to be repaid in
proporlion to the amounts subscribed and paid up by way of capital in priority to the holder of Class A
Shares.

(¢) The holder of Class A Shares shall be entitled to appoint five (5) Directors and to remove and replace
the same or to fill any casual vacancies and the other five (5} Directors shall be elected by the holders
of the Class B shares from amongst their members.

No Class A or Class B Shares shall be issued or allotled to nor shall it be transferred to or be held by more
than one person or corporation except where required by law. Where a Class B Share is held by

requirement of law by two or more persons, the right to membership of the Club shall be restricted to one
Person.

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BALNK]
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21.  Operating lease agreements
The Company as lessor

The Company has entered into non-cancellable operating lease agreements with external parties for the use
of the land and building. At the inception of the lease, it was not possible to obtain a reliable estimate of
the split of the fair value of the lease interest between the land and the buildings. Therefore, the Company
evaluated based on terms and conditions of the arrangement, whether the land and building were clearly
operating lease or finance lease,

2025 2024

RM M

Less than one (1) year 182,268 315,083
One (1) to two (2) years 8,600 19,680
190,868 334,763

22. Related party disclosures
(a) Tdentifies of related parties
Parties are considered to be related to the Company if the Company has the ability, directly or
indircetly, ta control the party or exercise significant influence over the party in making financial and

operating decisions, or vice versa, or where the Company and the party are subject to common control
or common significant influence. Related parties could be individuals or other parties.

The Company has controlling related party relationships with its holding companies, related
companies and related parties.

(b} Significant related parties transactions

In addition to the transactions and balances detailed elsewhere in the financial statements, the
Company had the following transactions with related parties during the financial year:

2025 2024

RM RM

Lease rental payable to a related company 1,366,635 1,278,000
IT and related expenses payable to a related company 31,762 47,748
IT and related expenses pavable to a related party 6,272 7,156
Services level agreement fee pavable to related companies 61,201 66,914
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22. Related party disclosures (contd.)

(b) Significant related parties transactions (continucd)

(c)

In addition to the transactions and balances detailed elsewhere in the financial statements, the
Company had the following transactions with related parties during the financial year (continued)

Secretarial [ees and share registration fees payable to

a related company 28,260 28,780
Rental income from related companies/party (166,243) (164,537)
Banguet rental cost payable to related company - 3,591
Subseription fees receivable from holding companies (44,582) (47,433)
Subscription fees receivable from related companies (576,838) (663,019)
Subscription fees receivable from related parties (69,984) (81,237)

The related party transactions described above were carried out o terms and conditions not materially
different from those obtainable from transactions with unrelated partics.

Information regarding outstanding balances arising from related party transactions as at 31 December
2025 and 31 December 2024 are disclosed in Notes 14 and 17 to the financial statements.

Remuneration of key management personnel

Key management personnel arc the persons who have the authority and responsibility for planning,
directing and controlling the activities of the Company either directly or indirectly. The key
management personnel of the Company include all the Directors of the Company who make certain
critical decisions in relation to the strategic direction of the Company. The Directors did not receive
any remuneration for the financial years ended 31 December 2025 and 31 December 2024,

23. Adoption of New MFRSs and Amendments to MFRSs

(a)

New Amendments adepted during the financial year

The Company adopted the following Amendments to the MFRS Framework that were issued by the
Malaysian Accounting Standards Board (“MASB™) during the financial year:

Title Effective Date

Amendments to MFRS 121 Lack of Exchangeability 1 January 2025

Adoption of the above Amendments did not have any material effect on the financial performance or
position of the Company.
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23,  Adoption of New MFRSs and Amendments to MFRSs (continued)
{(b) New MFRSs and Amendments to MFRSs that have been issued, but only effective for annual
periods beginning on or after 1 January 2026

The following are Standards and Amendments of MFRS Framework that have been issucd by the
MASB but have not been early adopted by the Company:

Title Effective date
Amendments to MFRS 9 and MFRS 7 Amendments to the Classification

and Measurement of Financial Instruments 1 January 2026
Amendments to MFRS 9 and MFRS 7 Contracts Referencing Nature -

dependent Electricity 1 January 2026
Annual Improvements to MFRS Accounting Standards - Volume 11 1 January 2026
MFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
MFRS 19 Subsidiaries without Public Accountability: Disclasures 1 January 2027
Amendment to MEFRS 19 Subsidiaries withowt Public Accountability:

Disclosures 1 January 2027
Amendments to MERS 121 Transiation to a Hyperinflationary Presentation

Currency 1 Jannary 2027
Amendments to MFRS 10 and MFRS 128 Sale or Contribution of Assets

berween an Investor and its Associate or Joint Venture Deferred

The Company is in the process of asscssing the impact of implementing these Standards and
Amendments, since the effects would only be observable for the future financial years.
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